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1. Historical Background of Sustainable Development
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United Nations Conference on Environment and 
Development, Rio de Janeiro, Brazil, 3-14 June 1992

https://www.un.org/en/conferences/environment/rio1992

The United Nations Framework Convention on Climate Change (UNFCCC) was signed. After this 
COP (Conference of the Parties) started its activities.



Millennium Summit, 6-8 September 2000, New York

8 MDGs (Millennium Development Goals)

https://www.un.org/en/conferences/environment/newyork20005



United Nations Conference on Sustainable Development, 20-22 June 
2012, Rio de Janeiro (Rio+20)

https://www.un.org/en/conferences/environment/rio20126



United Nations Summit on Sustainable Development, 25-27 
September 2015, New York

https://www.un.org/en/conferences/environment/newyork2015
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Declaration of SDGs



Sustainable Development Goals (SDG) 

https://www.un.org/sustainabledevelopment/news/communications-material/8



The Paris Agreement, adopted at COP21 in 2015

https://www.un.org/en/climatechange/paris-agreement

The Agreement sets goal to guide all nations to reduce GHG emissions and limit 
the global temperature increase in this century to 2 ℃ above pre-industrial levels.



Paris Agreement 29 Articles

Article 6
Voluntary Corporation to 

Implement NDCs
Carbon Trading including JCM

International transfer of mitigation outcomes 
(ITMOs)

Sustainable Development Mechanism or SDM

https://unfccc.int/files/meetings/paris_nov_2015/application/pdf/paris_agreement_english_.pdf#:~:text=Parties%20recognize%20that%20some%20Parties%20choose



Nationally Determined Commitment (NDC)?

NDCs, are national climate action plans by each country under 
the Paris Agreement. A country's NDC outlines how it plans to 
reduce greenhouse gas emissions to help meet the global goal of 
limiting temperature rise to 1.5C and adapt to the impacts of 
climate change.

https://www.un.org/en/climatechange/all-about-ndcs



https://unfccc.int/sites/default/files/resource/MALAYSIA%27S%20FIRST%
20BIENNIAL%20TRANSPARENCY%20REPORT.pdf

NDC of Malaysia



NDC of Malaysia

As part of its commitment under the Paris Agreement, Malaysia 
has articulated its NDCs for year 2030 in order to reflect a 
balanced approach between economic growth and 
environmental stewardship. A cornerstone of Malaysia’s climate 
strategy is the goal of reducing GHG carbon intensity of GDP 
by 45% by year 2030 relative to year 2005 levels. This requires a 
commitment to decouple the economic development from GHG 
emissions. 

https://unfccc.int/sites/default/files/resource/MALAYSIA%27S%20FIRST%
20BIENNIAL%20TRANSPARENCY%20REPORT.pdf



Malaysia's Total Projected Emission until 2030

(Source) Malaysia’s Initial Biennial Transparency Report under Paris Agreement (BTR1) P357



Total Projected Emission until 2030 by Sector

(Source) Malaysia’s Initial Biennial Transparency Report under Paris Agreement (BTR1) P358



Malaysia primary energy supply in 2020 and 2021

https://unfccc.int/sites/default/files/resource/MALAYSIA%27S%20FIRST%
20BIENNIAL%20TRANSPARENCY%20REPORT.pdf



Projected GHG Emission for the Waste Sub-Sectors year 2021, 2025 
& 2030

(Source) Malaysia’s Initial Biennial Transparency Report under Paris Agreement (BTR1) P369



https://www.env.go.jp/content/900442543.pdf

https://www.env.go.jp/content/900442543.pdf

(Source) https://www.env.go.jp/content/900442543.pdf

Japan’s NDC on April 22, 2021



GHG emissions in Japan (FY2013-2022)

https://www.env.go.jp/policy/hakusyo/r06/html/hj24010203.html

(Unit) Million tons CO2 equivalent

Emissions and 
Removals Removals

22.9%



History of Power Supply Mix of Japan

https://www.meti.go.jp/shingikai/sankoshin/sangyo_gijutsu/chikyu_kankyo/ondanka_2050/pdf/001_04_00.pdf
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2. Risk related to Climate Change



The Great Acceleration

(Source) Will Steffen et al (2015)The trajectory of the Anthropocene: The Great Acceleration

https://www.bpb.de/system/files/dokument_pdf/Steffen2015Thetraje
ctoryoftheAnthropoceneTheGreatAcceleration.pdf



Global fossil CO2 emissions

https://globalcarbonbudget.org/



Total Global emissions

https://globalcarbonbudget.org/

41.6 Gt 
CO2



https://www.nature.com/articles/s43247-024-01371-1/figures/3

Global land temperature



Global Sea Surface  temperature

https://climate.copernicus.eu/esotc/2023/sea-surface-temperature



Global Sea Surface temperature

https://climate.copernicus.eu/esotc/2023/sea-surface-temperature



https://marine.copernicus.eu/access-data/ocean-monitoring-indicators/global-ocean-mean-sea-level-trend-map-observations

Global Sea Level Rise



What is IPCC?

https://www.ipcc.ch/



https://report.ipcc.ch/ar6syr/pdf/IPCC_AR6_SYR_SPM.pdf

IPCC 6th Assessment Report (AR6)



https://report.ipcc.ch/ar6syr/pdf/IPCC_AR6_SYR_SPM.pdf

IPCC 6th Assessment Report (AR6)



(Reference) IPCC AR6

AR6 Assumptions



(Reference) IPCC AR6

AR6 Assumptions



What is SSP (Shared Socioeconomic Pathways)?
SSP1: Sustainability (Taking the Green Road)
This pathway envisions a world making a gradual shift towards sustainability, with a focus on 
inclusive development and respect for environmental boundaries. Investments in education and 
health accelerate demographic transitions, and economic growth emphasizes human well-being 
over material consumption.

SSP2: Middle of the Road
This scenario assumes that current social, economic, and technological trends continue without 
significant deviations. It represents a world where development and environmental challenges 
are managed in a balanced way, without major shifts towards sustainability or fossil-fuel 
dependency.

SSP3: Regional Rivalry (A Rocky Road)
In this pathway, the world becomes more fragmented, with countries focusing on their own 
interests. This leads to slower economic growth, less international cooperation, and significant 
challenges in both mitigation and adaptation to climate change. (Reference) IPCC AR6



What is SSP (Shared Socioeconomic Pathways)?

SSP4: Inequality (A Road Divided)
This scenario highlights a world with high levels of inequality both within and between 
countries. A small, wealthy elite drives technological advancements, while large segments 
of the population face limited access to resources and opportunities.

SSP5: Fossil-fueled Development (Taking the Highway)
This pathway envisions rapid economic growth driven by intensive use of fossil fuels. 
Technological advancements and high energy consumption lead to significant greenhouse 
gas emissions, posing high challenges for climate mitigation.

(Reference) IPCC AR6



RCP2.6: In this scenario, radiative forcing peaks in the mid-21st century and then declines to 
2.6 Watt/m2 (Radiant flux leaving (emitted, reflected and transmitted by) a surface per unit 
area) by the end of the 21st century. This means that greenhouse gas emissions will decline 
rapidly and atmospheric carbon dioxide concentrations will stabilize. In this scenario, the 
impacts of climate change can be minimized, but this requires strong mitigation measures and 
negative emissions technologies. 

RCP4.5: In this scenario, radiative forcing stabilizes at 4.5 W/m2 by the end of the 21st 
century. This means that greenhouse gas emissions will peak in the mid-21st century and then 
gradually decline. In this scenario, the effects of climate change can be limited to some extent, 
but this requires moderate emissions reduction measures and improvements in energy 
efficiency. 

What is RCP (Representative Concentration Pathway)?

(Reference) IPCC AR6



RCP6.0: In this scenario, radiative forcing stabilizes at 6.0 W/m2 by the end of the 21st 
century. 
This means that greenhouse gas emissions will peak in the second half of the 21st century and 
then decline slightly. In this scenario, the impacts of climate change would be significant, but 
they would require lower-level emissions mitigation and energy transitions. 

RCP8.5: In this scenario, radiative forcing will reach 8.5 W/m2 by the end of the 21st century. 
This means that greenhouse gas emissions will continue to increase throughout the 21st century. 
In this scenario, the impacts of climate change will be very severe, but it assumes that few 
mitigation or adaptation measures will be taken.

RCP (Radiation Concentration Pathway)

(Reference) IPCC AR6



https://climateknowledgeportal.worldbank.org/country/malaysia/climate-data-projections

Projected Average Mean Surface Air Temperature Malaysia



Planetary Boundaries

https://www.stockholmresilience.org/research/planetary-boundaries.html

https://www.weforum.org/videos/how-16-tipping-points-
could-push-our-entire-planet-into-crisis/



https://www.stockholmresilience.org/research/planetary-boundaries.html

Transition of Planetary Boundaries



https://www.pik-potsdam.de/en/output/infodesk/tipping-elements

Global Warming Vulnerable Tipping Points



The Atlantic Meridional Overturning Circulation (AMOC) 

Mechanism: The AMOC is driven by differences in water temperature and salinity, 
which affect water density. Warm, salty water flows northward near the surface, cools, 
and sinks in the North Atlantic, then flows back southward at deeper levels

https://climate.metoffice.cloud/amoc.html



Current Status: Recent studies suggest that the AMOC is at risk of collapsing if current greenhouse gas 
emissions continue. This collapse could occur between 2025 and 2095, with a high probability around 2057.

Potential Impacts: A collapse of the AMOC could lead to severe climate disruptions, including:

Cooling in Europe: Despite global warming, Europe could experience significant cooling due to the 
disruption of heat distribution.

Warming in the Tropics: Increased temperatures in tropical regions, exacerbating already challenging 
living conditions.

Sea Level Rise: Particularly along the East Coast of the United States, due to changes in ocean currents and 
thermal expansion.

Extreme Weather: More intense storms and altered precipitation patterns globally.

The Atlantic Meridional Overturning Circulation (AMOC) 

https://climate.metoffice.cloud/amoc.html



Global Carbon Sink

https://globalcarbonbudget.org/https://essd.copernicus.org/articles/15/5301/2023/



Remaining Carbon Budget

https://globalcarbonbudget.org/



Global CO2 emissions must reach 0 to limit global warming

https://globalcarbonbudget.org/



3. Climate Change Impact



Average annual weather-related displacements, 2010–2020

(Reference) IPCC AR6 WGII Chapter 7
◎



Average Annual Natural Hazard Occurence in Malaysia for 1980-2020

(Source) https://climateknowledgeportal.worldbank.org/country/malaysia/vulnerability
◎



Average Annual Natural Hazard Occurence in Indonesia for 1980-2020

(Source) https://climateknowledgeportal.worldbank.org/country/malaysia/vulnerability



Average Annual Natural Hazard Occurence in Japan for 1980-2020

(Source) https://climateknowledgeportal.worldbank.org/country/malaysia/vulnerability



Average Annual Natural Hazard Occurence in Sri Lanka for 1980-2020

(Source) https://climateknowledgeportal.worldbank.org/country/malaysia/vulnerability



(Source) Mueller et al., 2024, Saltwater intrusion and human health risks for coastal populations under 2050 climate scenarios

https://www.researchgate.net/publication/382146190_
Saltwater_intrusion_and_human_health_risks_for_coas
tal_populations_under_2050_climate_scenarios

Saltwater intrusion and human health risks for coastal populations



Drinking Water Supply: Contaminated groundwater affects the 
availability of potable water.

Agriculture: High salinity levels in irrigation water can harm crops 
and reduce agricultural productivity.

Ecosystem Disruption: Saline groundwater can affect the health of 
ecosystems, especially in wetlands and lakes.

Impact of Sea Level Rise

◎



(Reference) https://www.who.int/news-room/fact-sheets/detail/climate-change-and-health

Climate Change impact on Human Health

◎



(Reference) https://unece.org/fileadmin/DAM/stats/documents/ece/ces/ge.33/2017/mtg3/5_4_Assessing_Damage.pdf

Climate Change impact on Food Security (Agriculture Loss)

◎



(Reference) WHO

Climate Change impact on Dengue

◎



(Reference) WHO

Dengue fever at a glance



(Reference) Merinda and Bill Gates Foundation

Dengue fever at a glance



Projected change in the abundance of Aedes aegypti

(Reference) IPCC AR6 WGII Chapter 7



Projected change in the abundance of Aedes aegypti

(Reference) IPCC AR6 WGII Chapter 7



4. Risk related to biodiversity



What is IPBES?
= Intergovernmental Science-Policy Platform on Biodiversity and 

Ecosystem Services

https://zenodo.org/records/3553579



Biodiversity Issues

https://zenodo.org/records/3553579



Biodiversity Issues

https://www.biodic.go.jp/biodiversity/about/ipbes/deliverables/files/spm_biodiversity_ecosystem_pacific_2018.pdf



https://www.iges.or.jp/en/pub/need-sustainable-tourism-face-envirommental-crises/en

Biodiversity Loss



https://www.iges.or.jp/en/pub/need-sustainable-tourism-face-envirommental-crises/en

Biodiversity Loss



UN Biodiversity Conference (COP15) in December 2022

• 196 countries joined
• The Kunming-Montreal Global Biodiversity Framework (GBF) adopted 
• 4 goals and 23 targets were formulated



https://www.cbd.int/doc/decisions/cop-15/cop-15-dec-04-en.pdf

Four Goals for 2050:

1. Halt human-induced extinction: Reduce the rate of extinction of 
all species tenfold by 2050.

2. Sustainable use and management of biodiversity: Ensure that 
nature’s contributions to people are valued, maintained, and 
enhanced.

3. Fair sharing of benefits: From the utilization of genetic resources 
and digital sequence information on genetic resources.

4. Accessible implementation: Adequate means of implementing the 
GBF accessible to all Parties, particularly Least Developed 
Countries and Small Island Developing States



23 Targets for 2030:

• Effective conservation and management: At least 30% of the world’s lands, inland waters, 
coastal areas, and oceans, emphasizing biodiversity-rich regions.

• Restoration: Complete or initiate restoration on 30% of degraded terrestrial, inland waters, 
and coastal and marine ecosystems.

• Reduce food waste: Cut global food waste in half.
• Nutrient and pesticide reduction: Halve excess nutrients and overall risk from pesticides.
• Subsidy reform: Phase out or reform subsidies harming biodiversity by at least $500 

billion annually.
• Biodiversity funding: Mobilize at least $200 billion per year in biodiversity-related 

funding.
• Invasive species control: Prevent introduction of priority invasive alien species and reduce 

their establishment.
• Corporate transparency: Require large companies to disclose their biodiversity risks and 

impacts



5. Education for Sustainable Development (ESD)



https://www.unesco.org/en/sustainable-development/education/toolbox

What is ESD?

ESD
= Education for 
Sustainable Development

"development that meets the 
needs of the present without 
compromising the ability of 
future generations to meet their 
own needs,"



https://unesdoc.unesco.org/ark:/48223/pf0000387344

Berlin Declaration on ESD was adopted



Commitment to ESD: The declaration reaffirms the commitment of UNESCO 
member states to integrate ESD into all levels of education and training.
Sustainable Development Goals (SDGs): It emphasizes the role of ESD in 
achieving the SDGs, particularly Goal 4 (Quality Education) and Goal 13 
(Climate Action).
Transformative Education: The declaration calls for transformative education 
that empowers learners to take informed decisions and responsible actions for 
environmental integrity, economic viability, and a just society.
Global Cooperation: It highlights the importance of international cooperation 
and partnerships to enhance the effectiveness of ESD initiatives.
Policy Integration: Encourages countries to integrate ESD into national 
education policies, curricula, teacher education, and assessment systems.

https://unesdoc.unesco.org/ark:/48223/pf0000387344

Key Points of the Berlin Declaration on ESD



How does UNESCO work on this theme? 

https://www.unesco.org/en/sustainable-development/education/toolbox

UNESCO is the lead United Nations agency for ESD and is 
responsible for the implementation ofௗESD for 2030 
framework.

Climate change education is a key component of ESD, as it 
helps people understand key issues, change attitudes and 
behaviors, and take action to limit climate change. 



• Sustainability: Understanding and promoting practices that do not deplete 
resources or harm ecological systems.

• Critical Thinking: Encouraging students to analyze and evaluate issues from 
multiple perspectives.

• Global Citizenship: Fostering a sense of responsibility towards the global 
community and environment.

• Interdisciplinary Learning: Integrating knowledge from various subjects to 
understand complex sustainability issues.

• Problem-Solving: Developing the ability to find solutions to environmental, 
social, and economic challenges.

• Equity and Justice: Promoting fairness and addressing inequalities in access to 
resources and opportunities.

• Participation: Encouraging active involvement in decision-making processes at 
local, national, and global levels.

7 Key Words to explain education system on ESD?



Textbook of ESD

https://unsdg.un.org/sites/default/files/2023-01/SDG_Guidelines_AUG_2019_Final.pdf



What can countries do?

https://www.unesco.org/en/sustainable-development/education/toolbox

To advance this, UNESCO 
encouragesௗMember 
States to develop 
ESDfor2030 country 
initiatives to mainstream 
education for sustainable 
development. 



Students in the Future 

What can insurance contribute to attain SDGs?
What can you do as a person?  

◎



6. Principles for Sustainable Insurance (PSI)



Launched at the 2012 UN Conference on Sustainable Development, 
the UNEP FI Principles for Sustainable Insurance (PSI) serve as a 
global framework for the insurance industry to address 
environmental, social and governance risks and opportunities. The 
PSI initiative is the largest collaborative initiative between the UN 
and the insurance industry.

Principles for Sustainable Insurance (PSI)

https://www.unepfi.org/insurance/insurance/



Sustainable insurance is a strategic approach where all activities in the 
insurance value chain, including interactions with stakeholders, are 
done in a responsible and forward-looking way by identifying, 
assessing, managing and monitoring risks and opportunities associated 
with environmental, social and governance issues. 

Sustainable insurance aims to reduce risk, develop innovative solutions, 
improve business performance, and contribute to environmental, social 
and economic sustainability.

What is Sustainable Insurance?

https://www.unepfi.org/insurance/insurance/



PSI’s 4 Principles

https://www.unepfi.org/insurance/insurance/the-principles/#



Stakeholder theory is a concept 
in organizational management 
that suggests that a company 
should consider the interests of 
all its stakeholders, not just its 
shareholders. Stakeholders 
include anyone who is affected 
by the company's actions, such 
as employees, customers, 
suppliers, community members, 
and the environment poised  by 
Freeman (2010)

Stakeholder Theory and Sustainability Management

Sustainability Management



Value Chain of Insurance Companies

Product and 
service 

development

Sales and 
marketing

Risk 
management 

and 
underwriting

Claims 
management

Investment 
management

(7) Clients and suppliers

(8) Government and regulatory bodies

(9) Accountability and reporting

（1）Company strategy

(2) (3) (4) (5) (6)

Stakeholders

Adapted by Value Chain model of Barrera et al. (2023)

Incorporate sustainability at all levels 

Green 
insurance

Weather 
insurance

Repair 
Focus

ESG disclosure

Sustainable 
investment

Carbon disclosure

Natural Peril Pool



PSI guidelines (1) (2) (3) (4) (5)

Company strategy
Product and

service
development

Sales and
marketing

Risk management and
underwriting

Claims
management

• Respond to clients
quickly, fairly,
sensitively and

transparently at all
times

and make sure
claims processes are

clearly explained
and understood

• Integrate ESG
issues into repairs,
replacements and

other claims
services

Value
chain

categories

• Establish a company
strategy at the Board

and executive
management levels to

identify, assess,
manage and monitor

ESG issues in
business operations

• Dialogue with
company owners on

the relevance of ESG
issues to company

strategy
• Integrate ESG issues

into recruitment,
training and employee

engagement
programmes

PSI
guidelines

• Develop
products and
services which

reduce risk,
have a positive
impact on ESG

issues and
encourage
better risk

management
• Develop or

support literacy
programmes on
risk, insurance
and ESG issues

• Educate sales and
marketing staff on

ESG issues relevant
to products and

services and
integrate key

messages
responsibly into
strategies and

campaigns
• Make sure

product and service
coverage, benefits

and costs are
relevant

and clearly
explained and

understood

• Establish processes
to identify and assess
ESG issues inherent

in the
portfolio and be

aware of potential
ESG-related

consequences of the
company’s

transactions
• Integrate ESG
issues into risk
management,

underwriting and
capital adequacy
decision-making

processes, including
research, models,

analytics,
tools and metrics



PSI guidelines (6) (7) (8) (9)

Investment
management

Clients and suppliers
Government and regulatory

bodies
Accountability and

reporting

• Integrate ESG
issues into
investment
decision-

making and
ownership
practices
(e.g. by

implementing
the Principles

for Responsible
Investment)

• Dialogue with clients and
suppliers on the benefits of

managing ESG
issues and the company’s

expectations and requirements on
ESG issues

• Provide clients and suppliers
with information and tools that

may help
them manage ESG issues

• Integrate ESG issues into tender
and selection processes for

suppliers

• Encourage clients and
suppliers to disclose ESG
issues and to use relevant
disclosure or reporting

frameworks
• Promote the adoption of the

Principles
• Support the inclusion of ESG
issues in professional education

and ethical standards

• Support prudential policy,
regulatory and legal frameworks that

enable risk• Dialogue with
intergovernmental and non-

governmental organisations to
support sustainable development by
providing risk management and risk

transfer expertise
• Dialogue with business and industry
associations to better understand and
manage ESG issues across industries

and geographies
• Dialogue with academia and the

scientific community to foster
research and educational

programmes on ESG issues

• Dialogue with media to
promote public awareness of

ESG issues and good risk
management reduction,
innovation and better

management of ESG issues
• Dialogue with governments and

regulators to develop integrated risk
management approaches and risk

transfer solutions

• Assess, measure
and monitor the

company’s progress
in managing ESG

issues and
proactively and

regularly disclose
this information

publicly
• Participate in

relevant disclosure
or reporting
frameworks

• Dialogue with
clients, regulators,
rating agencies and

other stakeholders to
gain mutual

understanding on
the value of

disclosure through
the Principles

Value chain
categories

PSI
guidelines



Guideline Organization

PSI

9 Value Chains and 
Variables

Sustainability
Management

Mitigation and Adaptation to Climate change/ Biodiversity  issues

UN EP FI

Applies Applies

Guides

Contribution
Contribution

Contribution

Stakeholder theory 

incorporate sustainability at all levels 

Green insurance

Weather insurance

Repair Focus

ESG disclosure

Sustainable investment

Guides

Carbon disclosure

Natural Peril Pool

Contribution

PSI will guide Sustainability Management which contributes to 
Climate Change mitigation and adaptation



Sustainability Reporting will become popular as Financial Disclosure 

https://www.fsb-tcfd.org/
https://tnfd.global/wp-content/uploads/2023/08/Recommendations_of_the_Taskforce_on_Nature-related_Financial_Disclosures_September_2023.pdf?v=1695118661



PSI Participants (As of February 18th 2025)

https://www.unepfi.org/insurance/insurance/signatory-companies/
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https://www.youtube.com/watch?v=HCDXw2sTz0U



https://www.unepfi.org/category/publications/?ca%5B%5D=5





7. Corporate Governance and Sustainability



Corporate Governance Code in Malaysia and its Structure

https://www.sc.com.my/api/documentms/download.ashx?id=239e5ea1-a258-4db8-a9e2-41c215bdb776

GuidancePracticePrinciple
66

Board Responsibilities

Board Leadership and 
Effectiveness

A

11
22
45

1010
Board composition

11
22

Remuneration
22
55Audit Committee 

Effective Audit and 
Risk Management 

B 23Risk Management and 
Internal Control 

Framework 12

22
Engagement with 

Stakeholders

Integrity in corporate 
reporting and 
Meaningful 

relationship with 
satakeholders

C

66Conduct of General Meeting

4447



I. Board Responsibilities

Companies with a well-articulated long-term strategy, and a clear plan on 
sustainability including supporting the global transition to a net-zero economy, 
will distinguish themselves by building the confidence of their stakeholders, 
for example, consumers, investors, policymakers and regulators. However, 
boards and companies that are not prepared may see their businesses suffer, as 
these same stakeholders lose confidence in the ability of the company to adapt 
to shifts and changes in the global landscape.

4.2 The board ensures that the company’s sustainability strategies, priorities 
and targets as well as performance against these targets are communicated to 
its internal and external stakeholders.

Sustainability mentioned in Corporate Governance Code

https://www.sc.com.my/api/documentms/download.ashx?id=239e5ea1-a258-4db8-a9e2-41c215bdb776



4.5 The board identifies a designated person within management, to
provide dedicated focus to manage sustainability strategically, including
the integration of sustainability considerations in the operations of the
company. 

Corporate Governance Code in Malaysia and its Structure

https://www.sc.com.my/api/documentms/download.ashx?id=239e5ea1-a258-4db8-a9e2-41c215bdb776



https://www.sc.com.my/api/documentms/download.ashx?id=239e5ea1-a258-4db8-a9e2-41c215bdb776

Kuala Lumpur, 26 September 2022 – “Bursa Malaysia” announces the enhanced 
sustainability reporting requirements in the Main Market Listing Requirements (“Main 
LR”) and the ACE Market Listing Requirements (“ACE LR”) (collectively, “Listing 
Requirements”), with the aim to elevate the sustainability practices and disclosures of 
listed issuers. 

Main Market listed issuers will now be required to include the following disclosures in their 
Sustainability Statements: 

(ii) climate change-related disclosures that are aligned with Task Force on Climate
related Financial Disclosures (“TCFD”) Recommendations (“TCFD-aligned 
disclosures”); 

Bursa Malaysia requires TCFD level disclosure



1. Securing the Rights and Equal Treatment of Shareholders

2. Appropriate Cooperation with Stakeholders Other Than  
Shareholders

3. Ensuring Appropriate Information Disclosure and
Transparency

5. Dialogue with Shareholders

4. Responsibilities of the Board

Japan’s Corporate Governance Code (CGC)  (General Principles) 

(Source) Website of Japan Exchange Group 
101



Principle１-1
Shareholders’
Rights

Principle１-2
Shareholder 
Meetings

Principle１-3
Capital Policy

Principle１-4
Cross-
Shareholdings

Principle１-5
Anti-Takeover 
Measures

Principle１-6
Capital Policy 
harming 
Shareholders’ 
Rights

Principle１-7
Related Party 
Transactions

Principle 2-1
Business 
Principles of 
Value Creation

Principle 2-2
Code of Conduct

Principle 2-3
Sustainability 
Issues

Principle 2-4
Ensuring 
Diversity

Principle 2-5
Whistleblowing

Principle 2-6
Roles as 
Appropriate
Asset Owners

Principle 3-1
Full Disclosure

Principle 3-2
External 
Auditors

Principle 5-1
Constructive 
Dialogue

Principle 5-2
Disclosure of 
Strategies and 
Business Plans

Principle 4-1
Bord’s Roles and 
Responsibilities(1)

Principle 4-2
Bord’s Roles and 
Responsibilities(2)

Principle 4-3
Bord’s Roles and 
Responsibilities(3)

Principle 4-4
Kansayaku and 
the Kansayaku
Board

Principle 4-5
Responsibilities 
of Directors and 
Kansayaku

Principle 4 -6
Execution and 
Oversight

Principle 4-7
Independent 
Directors’ Roles and 
Responsibilities

Principle 4-8
Effective Use of 
Independent  
Directors

Principle 4-9
Qualification for 
Independent 
Directors

Principle 4-10
Use of Optional 
Approach

Principle 4-11
Preconditions for 
Board and 
Kansayaku Board

Principle 4-12
Active Board 
Deliberations

Principle 4-13
Info. Gathering 
and Support

Principle 4-14
Directors and 
Kansayaku
Training

(Source) Website of 
Japan Exchange Group 

4 supplemental 
principles

16 supplemental 
principles

5 supplemental 
principles

23 supplemental 
principles

4 supplemental 
principles
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(Source) Website of Financial Reporting Council 

Japan

• 31 Principles＋52 Supplemental Principles (16+4+5+23+4)  = 83
• Adding 5 new Supplemental Principles in 2021

UK 

• 18 Principles (A-R) + 41 Provisions = 59
• Principle B: The board should establish company’s purpose, values and strategy, 

and satisfy itself  that these and its culture are aligned.
• Provision 9: A Chief Executive should not become chair of the same company

US  No CGC

CGC Japan in Comparison with UK or US
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(Reference) Governance Forms in the U.S., U.K., France and Germany 

(Source) Material from Corporate Governance 
System Study Group of METI translated by FALIA

GermanyFranceUnited KingdomUnited States

Representatives from  
shareholders & employees at 
the ratio of 50/50. 
※Companies above a certain

size only

2/3 or more must be from 
Outside.
(1/2 or more are requested to 
be independent directors.)

Majority of the members must 
be independent directors.

Majority of the members must 
be independent directors.

Structure of ‘Board of 
Directors’ in case of  
Listed Companies
※ ‘Audit & Supervisory

Board’ for Germany
Audit & Supervisory Board is 
authorized to establish the 
Audit and Nominations 
Committee.
※ CG Code requests to

establish these committees

Audit Committee is required. 
Nominations,  Remuneration 
and Governance Committee 
are recommended.

The CG Code recommends to 
establish the Audit, 
Nominations and 
Remuneration Committee.

Listing rules require to 
establish the Audit, 
Nominations and 
Remuneration Committee.

Establishment of 
Committees in case of  
Listed Companies

Accounting 
Auditors

Appointment
Dismissal etc.

Audit
Oversee

United States

Shareholders 
Meeting

Appointment
Dismissal etc.

Board of 
Directors

Audit
Oversee

Business 
Execution

Officer

Corporate 
Secretary

Committee

United Kingdom

Appointment
Dismissal etc.

Board of 
Directors

Audit
Oversee

Business 
Execution

Corporate 
Secretary

Shareholders 
Meeting

France
Under the one-tier system

Appointment
Dismissal etc.

Board of Directors
conseil d’administration

Business Execution
President-DirecteurGeneral

Shareholders 
Meeting

Germany

Shareholders 
Meeting

Appointment
Dismissal etc.

Audit
Oversee

Audit & Supervisory Board
Aufsichtstat

Board of Executive Officers
Vorstand

Appointment
Dismissal etc.

Committee
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(Source) THE INDONESIA CORPORATE GOVERNANCE MANUAL by OJK

Board of Directors

Board of Commissioners
(Komisaris)

Oversight 
Advice

Appointment
Dismissal

Oversight
Appointment

Dismissal

General Shareholder’s Meeting

Appointment
Dismissal

Audit Committee

Investor Relations Corporate Secretary Internal Audit

(Reference) Governance Forms of Companies in Indonesia
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Representative Director 
Business Executive Directors

Encouraged to 
Establish



(Reference) 3 Governance Forms of Listed Companies in Japan
Company with Board 
of Company Auditors

Board of 
Directors

Kansayaku
Board

Majority is 
Outside 

Auditors.

A
Company with Audit &
Supervisory Committee

B
Company with Three 
CommitteesC

Audit

Representative Director 
Business Executive Directors

Board of Directors
Audit and 

Supervisory Committee

Majority is Independent Director

Oversight
Appointment

Dismissal

Board of Directors

Majority of Each Committee are Independent.

Nominations
Committee

Audit
Committee

Remuneration
Committee

AuditAu
dit

Oversight
Nominations 

&
Remuneration

Representative Executive Officer
Executive Officers

Oversight
Appointment

Dismissal

General Shareholder’s Meeting

Appointment
Dismissal

General Shareholder’s Meeting

Oversight
Appointment

Dismissal

General Shareholder’s Meeting

Oversight/Appointment
Dismissal

Representative Director 
Business Executive Directors

Oversight
Appointment

Dismissal

(Source) Made by 
FALIA based on the  
Companies Act

Appointment
Dismissal

Oversight
Appointment

Dismissal
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Corporate Governance Ranking by ACGA  (Asian Corporate 
Governance Association)  

(Source) CG Watch 2023

Tie for the 5th place

Tie for the 7th place

Tie for the 2nd place
2020

2018

2016
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2023
Tie for the 3rd place Tie for the 6th place
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(Source) CG Watch 2023

Each score category by country 



109
(Source) CG Watch 2023

Listed companies scores of Malaysia
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Company checklist of Malaysia

(Source) CG Watch 2023



111https://www.allianz.com/content/dam/onemarketing/azcom/Allianz_com/investor-relations/en/results-
reports/annual-report/ar-2023/en-Allianz-Group-Annual-Report-2023.pdf

Skill Matrix (Allianz)
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Annual Reports / Integrated Reports vary in their emphasis depending on the region

(Source) Material from referenced 
report counted by FALIA



This is the end of the presentation.

Thank you for listening to my presentation.





Mission

FALIA aims for enlightenment and dissemination of 
sound insurance philosophy through education, 
guidance and support. It aims to widely contribute to 
sound development of insurance business around the 
world.

Vision

Be a Platform to encourage connections between people

FALIA will develop a human network of horizontal 
collaboration among insurance supervisors, companies 
and students globally through group training seminars 
and essay competitions.



1. Invitational Seminars in Japan

Breakdown of Participants 
in the Seminars held in Japan

Total 4,283 persons as of March 2024

362Philippines286China

63Singapore46Hong Kong

319Sri Lanka730Taiwan

474Thailand65India

81Turkey447Indonesia

159Uzbekistan843Korea

49Vietnam205Malaysia

114Others (*)40Mongolia



2. Overseas Seminars
TopicsLocationYear

CS Promotion Strategy at a Life Insurance CompanyTaipei, Taiwan

2010
Risk Management at a Life Insurance CompanyManila, Philippines

Total Life Planning Strategy and Sales PromotionSeoul, Korea

Risk Management at a Life Insurance CompanyBangkok, Thailand

Product Development and Control of Pricing RiskColombo, Sri Lanka
2011

Life Insurance Product Development StrategyTashkent, Uzbekistan

Product Development and Control of Pricing RiskJakarta, Indonesia
2012

Product Development Strategy of Life InsuranceUlaanbaatar, Mongolia

Risk Management at a Life Insurance CompanyKuala Lumpur, Malaysia2013

Risk Management at a Life Insurance CompanyManila, Philippines

2014 Overview of Life Insurance Industry in Japan
Jakarta, Indonesia

Risk Management at a Life Insurance Company

Product Development and Control of Underwriting RiskTaipei, Taiwan2015

Product Development and Control of Pricing RiskColombo, Sri Lanka
2016 Product Development Strategy in responding to Changes in Social Environment

Kuala Lumpur, Malaysia
Internet Life Insurance in Japan-Current Situation and Challenge
Product Development Strategy under Lowering Interest Rate and Aging

Bangkok, Thailand
2018 IT Utilization “The Digital”

Risk Management in Life Insurance CompaniesTashkent, Uzbekistan
Challenges of Life Insurance Industry in a Rapidly Changing Business Environment

Kathmandu, Nepal2023
Challenges of Life Insurance Industry in Japan and Suggestions for Life Insurance
Industry in Nepal
Sustainability Management of Life Insurance Company



3. Essay Competition

2024 Essay Contest 
Award Ceremony



East Asia Insurance Congress (EAIC)

4. EAIC Secretary General



https://eaic2024.hk
/







EAIC Hong Kong 2024




